
Mi

12 x THE SUN AND NEW YORK HERALD, MONDAY, MAY 3,' lftfO.

i .

"Let us preserve our reputation, by performing our engagements; our credit, by

$2,000,000 filling our contracts; our friends, by gratitude and kindness." B. FRANKUN

Beech-Nu- t Packing Company When

Financial InstitutionsTwo to Five Years Seven Per Cent. Gold Notes
'

Dated May 1, 1920 Due May 1, 1922 to 1925
' UNITE

Denominations $1,000 and $500, regtsterable as to principal
IT SEEMS FITTING that public announcement 'I

Interest payable May 1st and November 1st at Liberty National Bank, New York.
be made of the reasons actuating the consolidation.

Callable at any time on sixty days notice at 101 and interest

Wo summarize from the teller of Dartktl Arkell, President, copies of icn'ct nay be

had on request:

The Company has been engaged for over twenty years in the manu-

facture and sale of bacon, ham and other food products. It operates
three main plants, two in Canajoharie and one in Rochester, New York.
The buildings are modern and of standard construction.

Upon the completion of this financing these notes will constitute'
the only indebtedness of the Company except for current accounts pay-

able and reserves for taxes.

Net assets after deducting all indebtedness except these notes are
4.20 times the amount of this issue and net quick assets are 2.36 times
the amount. The Company agrees to maintain net quick assets at all

times of 150 per cent, of the amount of this issue.

The net earnings applicable to interest for the past six years have
averaged $1,026,000, or over seven times the interest charges on these .

notes.

The Company agrees that no other indebtedness except purchase
money mortgages and pledges for temporary loans will be created during
the life of this issue.

We offer these notes tchen, as and if issued and received by its, as follows:

$500,000 due May 1, 1922, 98.90 and interest .

500,000 due May 1, 1923, 98.40 and interest
500,000 due May 1, 1924, 98 and interest
500,000 due May 1, 1925, 97.50 and interest

to yield approximately 7.60 per cent. ,

115 Devonshire Street
Boston

We do not guarantee the statements anil figures given above but they aro taken from sources we believe to be accurate.

Those who are interested in
the greatest of the indepen-
dent oils will find our dis-

cussion on

TEXAS
COMPANY
covers its remarkable prog-
ress and joes into its future
prospects.

. BOARD ROOM FACILITIES
are paramount to tha man who
wishes to watch the market. You
will find that we have equipped
our board rooms to meet the
most exacting requirements ot
the Investor or trader.

From thirty to fifty stock
are treated each week in our

MARKET OPINIOS
Or a tit en request lor O 41

R.H.MacMASTERS&GO.
MtmttrtConioUdatti Suck Bzch., K. Y.

82-8- 4 Broad St. New York
Phone: Broad 63S0. Flnl Floor

Chicago Oftce: 327 331 So. La Salle St

Gotham National
Bank Rights

Bought SotdQaoted

AMERICUS J. LEONARD
Investment Securities

60 Wall Street
Telephone Hanover 8312

Special Letter this iceek on

Ryan Petroleum
Recent Special Letters on

Ileyden Chemical Skelly Oil
Elk Basin Petrol. Federal Oil
V. Vlvaudou Submarine Boat

Copies upon request

ESTASllSHZD 1003
Members - Curb Market Assn.

2S BROAD St, NEW YORK
Telephone Broad 7171.

CENTRAL

AMERICAN

.
PETROLEUM

Bought Sold Quoted

Circular on request.

McDERMOTT & WHITAKER

Bro&u St., New York
Itiooes Broad

Bonds lor Investment
Karris, Forbes Go.

rine' Street. Corner William
NEW YORK

Kidder, Peabody & Co.

White Oil
Rumored amalgamation
with Petroleum

prove beneficial
to this company. Situation
thoroughly discussed in

issue of the

Financial Forecast

Other issues

Simms Petroleum
Co&den &

Explosives

Stnt upon :miwjI
for (7

MSWolfeCo.
ESTABLISHED 1306

41 BROAD ST. NEW "YORK
Pltojte Di'o.t4 23

KRAUS BROS. & CO.
Members of the York Stack

Exchange
RAVE REMOVED THEIR OFFICES TO

149 BROADWAY
Singer Building

llth Floor
Telephones: Cortland:.

LIBERTY. BONDS
All denominations bought for cash

Based on the closing vrer pay:
W.07foro50 Bond. 8J Conpons
HS.21 3d lV4Ci Bond. 1 Coupon
$14.78 for a $503(1 V Bond, No Coupons
112.53 for a S0 Ith Yt . Bond. 1 Coupon
$18.71 for n $50 3th )i Bond, 7 Coupons

PURDY & CO.
Tel. John 3174-5-0-- 31 Pine N. V.

FOR
$10,000 OR

Mortgage Bond 5 Bonds
DUE 1032

85 & Int. to Yield

LINDEMANN & CO.
59 Wall St. Tel. Hanover F 0

The National Bank
of South Africa, Ltd.
Resources Exceed $287,000,000
10 Street New York

n. K. SAUNlirus. Aent.

Ner York nnd Insurance
Bid'.

Aetna Catualty & Surety 400
Aetna .Insurance Co
Aetna Life Co S7i)
Assurance Co. of America... ft.".

American Alliance 270
City of New IIM
Continental 73
Commonwealth SOU
Kidrllty-ineni- x

IVanklln
Olen3 Falls..'

Simms
should

current

featured:

.GlJbe i Rutsers....
j tire.it American, new stock,
1 Hanover -
. iiarii07ii r ire mo.
, llonle

.Vatlonai Liberty....
N'attiinr.l L'lre Ins. Co.
New Plate Glass
Nlaeafa
North River
Northern
Pacific
Phoenix Insurance
standard I'lre Ins.
Stuyresant
Traveler
uniica oikisj.

Co.
Aetna

Ask Ko. 1

New

forMO

St..

SALE
PART

Wail

Hartford

485
lusurancs

York

Vork

Co...
Co...

iis

S5
nn

looo
270

85
S70
55.".
180
430
110
230

to
102

4.'I
4113

70
SO

373
45
M

Stock,.
A'ked.

485
475
500

7S
325
573

0
55

280
93

r.80
563
ino
400
ISO
2CI)

45

fill
503

-- JO
73

5.S3
0

N

SEALED bids will be received by the Ctt
Treasurer of the City of Oil City. Ta..

until 4 o'clock P. M. on tho 10th day of
May, 192a, for the whole or any part ot
an Issue of 1100,000.00 of bonds ot said
City, authorised by ordinance Numfwr 696,
approved by tho Mayor March 2Hh, 1920.
Said bonds to bear date April 1st, 1S20.
and to fall due during the years IMS to
1938, Inclusive, bearing Interest at the rat.
of four and one-ha- lt per cent, per annum,
payable April 1st and Oc-

tober 1st.
Certified check for 1ft if amount Cf

bonds bid for must accompany each b.d.
The right Is reserved to reject any or

all bids.
city or on, citv.

W. VT. HOLT. Treasurer.

N0RTHEKN STATES NET GAINS.

Earnings, After UhnrKca, Are ed

In I.nst Year.
The annual report of tho Northern

States Tower Company for 1919 shows
net earnings, after all charges, of $1,176.-99- 3,

asatnst fl.C36,913 In 1913. Gross enrr.-In- s
for the year aefrrcgated $9,875,934,

against 13,2,C61 In 1918, and net earn-
ings, after expenses, were $4,117,312.
against $3,542,074. Fixed charges of
nearly J2.0CO.000 were, deducted, leaving
a balance for dividends of J2.118.2M. Pre-
ferred dividends totalled $1,1"6,99S, leav-
ing a balance for amortization, depre
ciation and common dividends of $941,2o3,

against $.33,34G In 1911

J Inasmuch ns thero were no increases
In rates of any consequence during Uio
year, the Increase shown In gross earn-
ings came almost entirely from new bus-
iness and rate Increase! made effective
very late In 1918. Thero has been a mate-
rial Increaso In the company's business
due In part to rapid restoration of nor-
mal activities and In part to development
of new business. A marked feature of
tho year was tho very slight loss felt by
the closing down of war In-

dustries. The after effects of the war,
as shown In tho higher prices of all farm
products, have plnced tho farming com-
munities In a very prosperous condition,
reacting favorably on all Industries In
the territory served by the company.

TRANSACTIONS STOCK EXCHANGE
'

Jiang e ISM.
High. I Low.
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69 U
C3

US
r3

ill
13,
29?i
J6
23
53 U
37
78

116
103?icr
14394
UC

73 Vi

103
U5?l

12
97

1121106
SSSi
89

31
76
12TS
32
66
89U

119
55
USi
22
63
32
93
asi
9S

145

110
62
40U

125V6
48

176
8?4

20
64
15
43

6Vi
S3?s
-- m
97
40
91U

108
61 14

92 H
109 Si

Wt
SU

42

6

7li
20
48
8,

20
54
82

106
48

9

15U
49
IS
81
64
93

120

DIt.I Dir.
In S.Vleld. Rales.

10
4
4
3

12

8.59
4.85
9.09
5.96
7.18
5.90

4.37

12.0i

9.52
9.44
7.23

8.22
7.44
9.45
5.27
6.41
8.70

7.89
5.58
7.67
7.23
S.88

G.60
8.29
6.11
8.16

7.17
G.40
8.59
7.5S
7.45
5.80

462300 S

17 Wall Street
New York

Silrt.

2336001U

4300
Copper
Seo

138900 Corp

THE WEEKLY CUBL MARKET.

14700 Acme Coal J4
tcoo Aetna
tn Am Chlc'e W
3)0 Air. Reduction.,,, 43
220 Allied racking.... 24

1400 Aluminum Mfg... UK
300 Aluminum Mfg pf $3

1C0O Am U
M0 Am Writ Paper... I

1900 Nichols.... 23i
500 Austin Nichols pf. Si

1300 Armour Leather.. H
1440 Atlantis Fruit 20
410 Am Woolen rts,.. 34
24M Buddy nuds 3
Ml Beulord Auto 24

1300 Chem si
ion lir-A- Tob rer...

7700 Hr-A- Too coup.
sino car v..

M0 Steel....
401 J I Caw
SJV) Central Teresa...,

WOO Cleveland Auto...
KOOCi.l Emersld
WOO Chslmers c of d..
ltVVl Conley Tin Foil..

I5W0 uuoan-A- susr...
300 Dafoc Eustlre ...

4
IS

200 Dominion S3 old 77
(20 Empire Stl 41

Empire Stl pf.... 83
230 Eastern Stl M
WO Coal 40

W7CO General Asphalt.. 794
400 (Jen Asphalt pf...lM
:co tiodehaux Sua: ... C3Ji
:oo Gon Tractor t

150O Goldwyn Pictures. 2314
KOOOrape Ola
ltoO Ola pf
4000 Hercules Paper.... 314

HIM Heyden Chem ....
ltoo Hydraulic Steel... 37H
120.) Imperial Tobacco. 104
49)0 Indian racking... 11

200 Inter Rubber 11

2100 KriJtono Solether 1H
100 Lumber..... 41

W) Lako Torpedo D.. 2U
2000 McNeil 231

100 Lincoln Mot A.... 47
2000 Locomobile IS
I'M Lir-Ma- r Coal .... 1

330 Lima LocomotlTe. 79
250 Lima Loco pf ?0
100 Motors.... 19
100 Madison Tire .... 20

110') National Ice .... 41
700 National Leather, lit,
100 N Y
400 Nor Am Psper..

1SI5 N J Zinc 30O

M3) N J Zinc rts 20

IN
Continued from Tenth Page.

12600 Union Pacific
1700 Union "Pacific pf. ,.
1200 United Alloy

600 United Drug Co
1100 United Drus Co 1st pf.
8300 United Fruit Company.

600 United Investment.
1100 United nyt Invest pf...

United Ketall Stores...
3700 U S C 1 PIpo A IMy. . . .

300 U fl C I Pipe & Fdy pf.
600 U S Express

21600 II Prod Corn...
S Ind Alcohol

unit

Ity

200 U S Ind Alcohol pf
6300 U S nealty & Imp

63200 U 8 Rubbor
800 U S Uubbor 1st pf
500 U S Smelting, Jl & M. .

U Steel
U S Steel pf

12900 Utah
800 Utah Corp

Vanadium

Explos

Csndy

Austin

Carbon

Farrrll

Grape

KIrby

Libby

Mercer

BhlpbulliUns; 4S

Steel

21900

S I'xd

DOOOlVa-Carolin- a Chem
200Va-Carolln- ti Chem pf..

1900 Va Iron. Coal & CoUe....
100 Vulcan Dotinnlng pf

1600 Wabash
8700 Wabash pf A
1700 Wells Fargro KxpreBS....
7000 Western Maryland
3800 Western ipaclftc

100 Western Pacific pf
f.00 Western Union Tel

S600j.WC8tinghouso Air Brake
6000 Westlnghouso E.A M. . A
7800 Wheeling & Lake Erie.. .

300 Wheel & Lake Erie pf...
12900 White Motor
70400 Willys Overland

1400 Willys Overland pf
1500 Wilson A Co

100 Wilson 4 Co pf....
SOO WoOlworth. P W

INDUSTRIALS.
Net
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43
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20
46
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97
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65
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110
73

9
85
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8

24
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23
S4
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91

Low. Lsst. Chgs.

10
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..ll
64

4i

14

700

14
24
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IIlEb. Low.
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216

57

71",

U6

59

141

High.

116
62
44

134
48

201
10

67
16
46

7
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97
47
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63
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8
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65
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79

8
22
53
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AMERICA

and

Franyn

TfustCompany
have united their organizations

BECAUS-E-
modern business demands larger and ever larger banks with complete
and diversified facilities.

THE BANK OF AMERICA, which for over a century has. served the

Nation, State and City in commercial banking, acquires the full facilities of
a well-develop-

ed trust organization through which to exercise its recently

conferred fiduciary powers.

THE FRANKLIN TRUST COMPANY, which for thirty-tw- o

years has been rendering valuable banking and trust service,

acquires greater ability to serve through the additional resources
and increased banking facilities.

, .

THE RESULTING INSTITUTION, larger, stronger, more versatile,

more fully equipped, is able to perform greater financial duties for the

business world through five conveniently located offices :

Manhattan: 46 Wall Street; Madison Avenue 8C 40th Street.

Brooklyn: 166 Montague Street; 569 Fulton Street; 1001 Wallabout Market.

After May 1, 1920, the two institutions

, will be one, transacting business as

Orpheum Circuit. 31S
l'enn C A U 40
Perfection Tire... 3'J
Pressmen Tire.... S!i
Radio Com Vi
Hiv.Ho Com pf.... 2H
Rainier Motors... 4!
Itcp Tiro Hub.... !4
Siniter Mfr 137

Santa OcUta 1)
Mcer Mfs-- new.. 29
Std (las A Klec... IT'i
Stutz Motors 4U
Stewart Mff
Submarlno lloat.. 13

Swift tnt Z
Sweets Co ts;
Thlinltet Packlnr. 14,
Times 8q Auto... 3J
Times Sq A pf.,115
Todd Ship 190
U S Distrihutlnr.. 61
U S Hlrh So Tool 32
U S Steam 2'i
U 8 Transport.... 10S
United net Prod 4
Un Protlt Sharinr l'i
Uiolil Tire U
tin Het Cnnfly.... ll4
Union Carbide ... 64
V Vlrsdou Inc.... 17l
Warren Uros 61
Willys Corp 1S4
World Film U
World Film 2d of. H

8TANDAUD OILS.
Aniclo-A- Oil .... 24
Ohio Oil 32o
Prairie P L sen
South Penn Oil. .800
Stand Oil Cal 332
Stand Oil N Y....404
Vacuum Oil S90

1 KDEl'ENDE NT OIUS.
Aax Oil IV, 4H
Allen ini zi
Allinl Oil titAlto Oas 34
Atnal Roraltr....t 25
Associated Oil....
Ark Nat Gas 174
Ark Nat Oas rts.. .1

Hie He--vt 1H
Doone Oil t 4
Iloston Mexico... 14
Boston AVto U
Brazos Oil 7

Iiurknett Vn CI. H
Canad Amer Vt

Carlb HjrnJ -
Cent Am Tct t4
Clrclo Oil 34
Cilies SerT B ctfs. 40
Cosden A Co SJ
Dominion Oil 154
Duquesno 5U
Klk Bsjln Pel....
Koftneers Petrol.. 14
Ertel Oil 14
Esmeralda OH 4
Federal Oil Sis
Fenslond 104
Oilliland Oil 31

Gllllland Oil pf... SO

Olenrock Oil 34
Oranada Oil 13
Cutfey Oill 31

Hercules Oil "A . 7

Home OH 3
Homo retroleum. 3

Houston Oil 914
Hudson Oil iV
Int Petrol 40

Invincible 43

Island Oil RT'i

Kav Co Oas 2H
Klmr letroleum.. 5'i
I.lnnnton 14
Lone Stir Gas.... 33

Mazna Oil 4
Manlmttan Oil .. 11
Maraealbo Oil.... 20

Merrltt Oil 17',J

Jletex Oil 34
Mptrnnalllan Pet. 4li
Mexico OH 14
Midwest Ref 154

Morten Pet !'
Xor'.hcm Texas .. 1

North Amer Oil.. 3

Ohio Fuel JMi
Ohio Ritn;er t
Okla Nat Gas .... 39

Oklx & Texas 14
Omar1 Oil 5
Panl-andl- 154
Panhandle pf. 774
Pcnnok Oil
Phillips Pet U
Phillips Pet rts... 14
Plttsburr O A O.. 13

Prod A Refiners... Hi
Red Rock Oil i,
Flicks rd Texas.... 1
ItTW Oil 34
Salt Creek Prod.. tlVi
Saiboard Oil A O, 3
Deqoorah Oil 4

BheU T T rta
Simms Pat 21
SkelU Oil - 11
xonthern .states . V.
Soencer Pet....... in

13 c
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ESTABLISHED 1812

$10,000,000

Chicago Union Station Company
Six and One-ha- lf Per Cent. First Mortgage Gold Bonds

C, due July 1, 1963

INTEREST PAYABLE Y JANUARY JULY

ink'

Series

Coupon Bonds In denominations of J 1.000 and $300 each with the privilege, of restoration as to principal and exchangeable for bonds registered
as to both principal and Interest, which In turn may be exchanged coupon bonds.

Unconditionally guaranteed by endorsement as to both principal and
interest, jointly and severally by Chicago, Burlington & Quincy Railroad Co.,
Chicago, Milwaukee & St. Paul Railway Co., The Pittsburgh, Cincinnati,
Chicago & St. Louis Railroad Co. and Pennsylvania Company.

Entire series to be redeemable, at the option ot the Company, on January l, 1935, or any in-

terest date thereafter at 110 and accrued interest, upon ninety days' previous notice.

Pending the engraving of the definitive bonds, Interim Certificates will be issued which will
carry a coupon for two months' interest from May to July 1, 1920, from which latter date the definitive
bonds will draw interest.

The issue and guaranty of the bonds and their sale are subject to the approval of. the necessary
public authorities and to the opinion of counsel.

For lurther information as to this issue ot bonds, reference is made to a letter from J. J. Turner,
Esq., President ot the Chicago Union Station Company, dated April 27, 1920, copies ot which may be
obtained from any ot the undersigned.

THE UNDERSIGNED OFFER THE ABOVE BONDS SUBJECT TO PREVIOUS SALE, AT
98l2 AND ACCRUED INTERFT TO DATE OF DELIVERY, INTERIM CER-

TIFICATES DELIVERABLE IF, WHEN AND AS ISSUED.

KUHN, LOEB & CO.
LEE, HIGGINSON & CO.
ILLINOIS TRUST & SAVINGS BANK, Chicago
THE NATIONAL ciTY COMPANY, New York

April 30, 1920. FIRST NATIONAL BANK, New York
All of the above 'bonds having been sold thbjadvertisement appears as a matter of record only.

im Superior Oil
U0O Texas Ranger .. l'i

SOO Texas Chief itii
J 5:5 Texas Tactile Cgal S3
S0OO Trinltj Oil ii
1M0 Tropical Oil Is

M.'OO United Tex Oil... l'i
Vatverdo Oil 6'i

ETCOVii toils Oil 1U
MM Vnlcan Oil 6
1W0 Whelan l
1000 Whlto Oil m
too White Eaxla 10

31S0 Woodburu &

1500 Y Oil U

MINING.
35?MAIaa-B- r Col IS

1CO0 Alaska Mines .. f,
Vft American Mines.. 1

7000 A Tin sVTungstcn A
--wo Arlxona Silver.... :i

10100 Atlanta t S
25TO0 Belcher Divide...! S
rXWIUcher Ext t s
ISM Bit S

3100 Booth t
MSCO Boat & Mont f 91

iOOButte-- Y Vi
200 Bingham Mines... 10

11900 Caled Mln t Jl
M00 Calumet a Jerome f,
sow Canada lop

lilOO Csndelaria M....
4000 Cons Cop M

00 .Virxinla ....
tW Cortex Silver....
40C0Creuon Gold....
4300 Cros McNsmara.
4300 Do Beers Mines.

137500 Plrldo Dxt
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